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DAILY UPDATE March 13, 2020

MACROECONOMIC NEWS

The Fed — The Federal Reserve pledged to inject a total of USD
1.5 trillion Thursday and Friday to counter "temporary
disruptions" in financing markets. The central bank will widen its
purchases of U.S. government bonds in a measure that recalls the
QE used during the financial crisis.

ECB - The ECB stunned everybody by leaving rates unchanged
but acted in every other area within its remit. Christine Lagarde
repeatedly pressed governments to step up efforts to combat the
virus, saying "fiscal first and foremost." President Lagarde said
there were no “material signs of strains in the money markets or
liquidity shortages.” The central bank did announce measures to
support bank lending, and expanded its quantitative easing (QE)
program by 120 billion euros.

CORPORATE NEWS

WIKA — PT Wijaya Karya targets IDR 5.5 trillion new contracts
achievement up to 1Q 2020, or 8.5% of FY20 new contracts target
of IDR 65 trillion.

DEWA - PT Darma Henwa obtained a lead-zinc mining
construction project worth USD 23.5 million in Dairi, North

Sumatra.

SKRN — PT Superkrane Mitra Utama has obtained IDR 296.56
billion worth of loan (or eqv. To EUR 17.93 million) from a
German-based bank, namely Landesbank Baden-Wurttemberg
(LBBW) with 20 months tenor. The loan will be utilized to
purchase heavy equipment in phases.

BNGA — PT CIMB Niaga plans to issue continuous Sukuk
Mudharabah | phase Il worth IDR 1 trillion in 3 series. IDR 332
billion will be raised from series A with 370 days tenor. Whereas,
IDR 287 billion will be raised from series B with 3 years tenor. The
remaining IDR 391 billion will be raised from series C with 5 years
tenor. The issuance is part of its continuous Sukuk Mudharabah |
shelf offering (PUB) with target proceeds of IDR 4 trillion.

EMTK — PT Elang Mahkota Teknologi has disbursed IDR 123
billion worth of loan facility to its subsidiary, namely PT Elang
Medika Corpora (EMC) on 9 March 2020. The loan will be utilized
by EMC as working capital and also for investment needs.
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Equity Markets
Closing % Change
Dow Jones 21201 -9.99
NASDAQ 7202 -9.43
S&P 500 2481 -9.51
MSCI excl. Jap 585 -5.17
Nikkei 16978 -8.52
Shanghai Comp 2923 -1.52
Hang Seng 24309 -3.66
STI 2515 -6.11
ICl 4896 -5.01
Indo ETF (IDX) 15 -12.89
Indo ETF (EIDO) 17 -13.07
Currency
Closing Last Trade
USS - IDR 14522 14645
USS - Yen 104.64 104.87
Euro - USS 1.1185 1.12
USS - SGS$ 1.4094 1.41
Commodities
Last Price Chg %Chg
Oil NYMEX 31.06 -4.5 -12.7
Oil Brent 32.75 -6.22 -16.0
Coal Newcastle 65.4 0.1 0.2
Nickel 11830 -850 -6.7
Tin 16100 -775 -4.6
Gold 1564.74 -92.8 -5.6
CPO Rott 620 -5 -0.8
CPO Malay 2277 -65 -2.8
Indo Gov. Bond Yields
Last Yield Chg %Chg
1 year 5.201 0.03 0.62
3 year 5.916 0.14 2.50
5 year 6.449 0.12 1.82
10 year 7.342 0.07 0.94
15 year 7.747 0.03 0.44
30 year 7.85 0.09 1.16
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CORPORATE NEWS - cont’d

BDMN - PT Bank Danamon cooperates with Investree in regards to providing credit ceiling starting from IDR 200
million to IDR 2 billion to Investree’s debtor. The conduct is expected to help increase credit distribution to SMEs
with more limited risk due to Investree’s channeling.
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Disclaimer

The analyst(s) whose work appears in this report certifies that his or her remuneration is not correlated to his or her judgment(s) on
the performance of the company(ies).

The information and/or opinions contained in this report has been assembled by Panin Asset Management from sources which we
deem to be reliable and in good faith, but no representation or warranty, express or implied, is made as to their accuracy,
completeness or correctness. This report may not be reproduced, distributed or published by any recipient for any purpose. Any
recommendations contained herein are based on a consideration of the securities alone, and as such are conditional and must not
be relied upon as a solitary basis for investment decisions. Under no circumstances is this report to be used or considered as an offer
to sell, or a solicitation of an offer buy.

All opinions and estimates herein reflect the author’s judgment on the date of this report and are subject to change without notice.
Panin Asset Management, its related companies, their officers, employees, representatives and agents expressly advice that they
shall not be liable in any way whatsoever for any loss or damage, whether direct, indirect, consequential or othe wise howsoever
arising (whether in negligence or otherwise) out of or in connection with the contents of and/or any omi sions from this
communication.

Any investments referred to herein may involve significant risk, are not necessarily available in all jurisdictions, may be illiquid and
may not be suitable for all investors. Investors should make their own independent assessment and seek professional financial advice
before they make their investment decisions.

Due to its nature as an asset management firm, it is very much possible that Panin Asset Management and/or persons connected
with it may, to the extent permitted by law, have long or short positions or may otherwise be interested in any transactions or
investments (including derivatives) referred to in this publication. In addition, Panin Asset Management and/or its parent, Panin
Sekuritas, and/or its affiliated companies may provide services for or solicit business from any company referred to in this
publication.

The analyst(s) named in this report certifies that all of the views expressed by the analyst(s) in this report reflect the personal views
of the analyst(s) with regard to any and all of the content of this report relating to the subject securities and issuers covered by the
analyst(s) and no part of the compensation of the analyst(s) was, is, or will be, directly or indirectly, related to the specific
recommendation or views expressed by the analyst(s) in this report.

WE STRONGLY ADVISE INVESTORS TO CONSULT THEIR FINANCIAL ADVISOR BEFORE MAKING THEIR INVESTMENT DECISION. ALL
INVESTMENT OPPORTUNITIES PRESENT SOME SORT OF RISK. INVESTORS SHOULD ASSESS THEIR RISK SENSITIVITY IN ORDER TO
DETERMINE SUITABILITY OF AN INVESTMENT OPPORTUNITY ACCORDING TO THEIR RISK PROFILE.




